Charlie Munger: The Pursuit of Worldly
Wisdom

Charlie Munger is one of the most successful investors of all time. He is
also a brilliant thinker and writer who has shared his wisdom on a wide
range of topics, from investing to psychology to philosophy.
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In this article, we will explore Munger's life and work and learn how we can
apply his wisdom to our own lives.

Munger's Early Life and Education

Charlie Munger was born in Omaha, Nebraska, in 1924. He attended the
University of Michigan, where he studied mathematics and physics. After
graduating, he served in the U.S. Navy during World War Il.
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After the war, Munger returned to Omaha and enrolled in the University of
Nebraska College of Law. He graduated in 1948 and began practicing law.
Munger's Investment Career

In 1962, Munger met Warren Buffett. The two men quickly became friends
and business partners. Together, they built Berkshire Hathaway into one of
the most successful companies in the world.

Munger's investment philosophy is based on the principles of value
investing. He believes that the best way to make money in the stock market
is to buy stocks that are trading below their intrinsic value.

Munger is also a strong believer in the power of compound interest. He has
often said that "the greatest thing about compound interest is that it works
even while you're sleeping.”

Munger's Wisdom on Investing
Munger has shared his wisdom on investing in a number of books and
articles. Some of his most famous quotes include:

= "The most important thing in investing is to not lose money."

= "Invest in businesses that you understand."

= "Buy stocks that are trading below their intrinsic value."

= "The stock market is a voting machine, not a weighing machine."

= "The only way to make money in the stock market is to buy stocks that

are trading below their intrinsic value."

Munger's Wisdom on Psychology



Munger is a lifelong student of psychology. He believes that understanding
human psychology is essential for making sound investment decisions.

Munger has identified a number of psychological biases that can lead
investors to make mistakes. These biases include:

= The confirmation bias

= The anchoring bias

= The availability bias

= The overconfidence bias

= The hindsight bias

Munger believes that investors can overcome these biases by being aware
of them and by using mental models to make more rational decisions.

Munger's Wisdom on Philosophy

Munger is also a student of philosophy. He believes that philosophy can
help us to understand the world around us and to live better lives.

Munger has been influenced by a number of philosophers, including
Socrates, Plato, Aristotle, and Immanuel Kant. He believes that philosophy
can help us to develop a more rational and ethical worldview.

Munger's Legacy

Charlie Munger is one of the most successful and influential investors of all
time. He is also a brilliant thinker and writer who has shared his wisdom on
a wide range of topics.



Munger's legacy will continue to inspire and inform investors and thinkers
for generations to come.

How to Apply Munger's Wisdom to Your Own Life

There are many ways to apply Munger's wisdom to your own life. Here are
a few ideas:

= Be a lifelong learner. Munger is a voracious reader and learner. He is
always looking for new ways to improve his understanding of the world
around him.

= Be skeptical. Munger is a skeptic by nature. He is not afraid to
question the status quo and to challenge conventional wisdom.

= Be humble. Munger knows that he does not know everything. He is
always willing to admit when he is wrong.

= Be patient. Munger is a patient investor. He is willing to wait for the
right opportunities to come along.

= Be honest. Munger is an honest person. He is always truthful and
ethical in his dealings with others.

By following these principles, you can apply Munger's wisdom to your own
life and make better decisions.

Charlie Munger is one of the most successful and influential investors of all
time. He is also a brilliant thinker and writer who has shared his wisdom on
a wide range of topics.

Munger's wisdom can help us to become better investors, thinkers, and
people. By following his principles, we can make better decisions, live



better lives, and achieve our goals.
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